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For more information

Should you require specific
advice on Preparing
Foundation Documents,
contact one of the following

members of our Private Client
& Wealth Management Group:

Earl A Cash (chair)
ecash@higgsjohnson.com

Heather L Thompson
hthompson@higgsjohnson.com

Samantha S J Knowles-Pratt
sknowles-pratt@higgsjohnson.com

Jillian T Chase-Jones
jchase@higgsjohnson.com

Nadia J Taylor
ntaylor@higgsjohnson.com

www_higgsjohnson.com

The information contained in this
guide is provided for the general
interest of our readers, but is not
intended to constitute legal advice.
Clients and the general public are
encouraged to seek specific advice on
matters of concern. This guide can in
no way serve as a substitute in such
cases.

We require the following information in order
to prepare the draft Foundation Charter and
to complete the Information Statement which

must be submitted to the Registrar General:

A

Name of the Foundation.

The purposes or objects of the Founda-
tion.

The name and address of the Founder
and the address in The Bahamas of the

service of documents on the Founder.

The name and address of the Secretary
(who must be a licensed financial and
corporate services provider or a licensed

trust company) in The Bahamas.

Will a Foundation Council or other super-
visory body be appointed prior to the
registration of the Foundation? If so,
please provide the name and address of
the registered office of such Foundation
Council or other supervisory body (in the
case of a corporate entity) or the names
and addresses of the members of the
Foundation Council which must include
at least two members, in the case of
individuals. The Foundation Council or
its members need not be resident in The

Bahamas.

The address of the registered office of
the Foundation (which must be the ad-
dress of the Secretary).
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The period for which the Foundation
will be established.

The value of the initial assets (which
must be a minimum of US$10,000 or
B$10,000 or the equivalent in any
other currency). If the initial assets
consist of assets other than cash,
please provide the value of such as-
sets in US dollars.

Will a Protector be appointed? If so,
please provide the names of such
Protectors.

The names of the Beneficiaries.

How are the assets of the Foundation to
be distributed during the Founder’s life-
time? e.g. at specified intervals or at the
discretion of the Foundation Council.

How are the assets of the Foundation to
be distributed after the Founder’s life-
time?

In the event of the winding up of the
Foundation to whom will the assets of
the Foundation be paid if there are no
remaining Beneficiaries or if the remain-
ing Beneficiary refuses to accept the
transfer of the remaining assets of the
Foundation? e.g. to a charity.
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Nassau

Ocean Centre, Montagu Foreshore, East Bay Street

P O Box N 3247
Nassau, NP, Bahamas

Phone: 242 502 5200 e Fax: 242 502 5250
E-mail: info@higgsjohnson.com

Additional Information

Fees-Legal services-Higgs & Johnson

The fee for drafting the Foundation Charter for indi-
viduals is a minimum of US$2,000 plus disburse-
ments. A model Charter for an institution costs a

minimum of US$5,000 plus disbursements.

Fees-Secretarial -H&J Corporate Services Ltd

The annual fee for acting as Secretary is US$1,600.
Any other services will be provided on a time spent
basis. H&J Corporate Services Ltd will only act as
Secretary; it will not provide Foundation Council
members. Financial statements must be kept at the
registered office. When H&J Corporate Services
Limited acts as Secretary, the balance sheet must

be signed by the Foundation Council .

Government Fees

These are US$500 per annum charged on a quar-
terly pro-rata basis depending on the date of regis-
tration.

Please note that the following must be contained in
all business letters, order forms , receipts for goods

and services by the Foundation:

i. Legal name of Foundation;

ii. Place of registration of Foundation;

iii. Foundation's registration number; and
iv. Address of registered office.

Copies of all resolutions/meetings of the Founda-
tion Council must be kept at the registered office.

Lyford Cay

Deltec House, Lyford Cay
P O Box N 3247

New Providence, Bahamas

E-mail: lyford@higgsjohnson.com

Phone: 242 362 6268 e Fax: 242 362 5569
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Freeport

Chancery Court, The Mall

P O Box F 42519

Freeport, GBI, Bahamas

Phone: 242 351 5050 e Fax: 242 351 4955
E-mail: freeport@higgsjohnson.com



